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Notice Regarding Commencement of Tender Offer
for Shares of its Own Common Stock

As announced in “Notice Regarding Repurchase of Shares of its Own Common Stock and
Tender Offer for Shares of its Own Common Stock” dated November 9, 2026 (the “November
9, 2026 Press Release”), NEC Corporation (“NEC") approved at the Board of Directors meeting

dated November 9, 2026 the repurchase of shares of its own common stock pursuant to
Article 459, Paragraph 1 of the Companies Act of Japan (Act No. 86 of 2005, as amended) and
NEC's Articles of Incorporation, and to conduct a tender offer for its own common stock (the

“Tender Offer”) as the specific method of such repurchase. NEC hereby announces that NEC

confirmed that all the conditions precedent for the Tender Offer have been met and decided
to commence the Tender Offer on November 13, 2026.

For further details of the Tender Offer, please refer to the November 9, 2026 Press Release.

Note: This press release is intended to publicly announce the tender offer by NEC of its own shares and has not been
prepared for the purpose of soliciting investments, whether in or outside Japan. This press release does not constitute
any part of an offer of investment in, nor a solicitation of an offer to buy, NEC's shares of common stock in the United
States or elsewhere. NEC's shares have not been, and will not be, registered under the U.S. Securities Act of 1933. The
shares may not be offered or sold in the United States absent registration or an exemption from registration under
the U.S. Securities Act of 1933. No public offering of securities will be made in the United States in connection with

the matter described herein.
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The Tender Offer is not and will not be made, directly or indirectly, in or to the U.S., or by
using the U.S. postal service or any other means or instruments of interstate or foreign
commerce (including, but not limited to, telephone, telex, facsimile, e-mail, and internet
communication), or through any facilities of a securities exchange in the U.S. No one can
tender shares in the Tender Offer by any means or instruments above, or through any

facility above, or from the U.S.

In addition, the tender offer registration statement and other related documents are not
and may not be sent or delivered by the postal service or any other means in, to, or from
the U.S. Any tender of shares in the Tender Offer that directly or indirectly breaches any of

the restrictions above will not be accepted.

In tendering shares in the Tender Offer, the shareholders who have accepted the offer for
purchase of the share certificates, etc. or have offered their share certificates, etc. for sale
in connection with the Tender Offer (the “Tendering Shareholders”) (or, in the case of
foreign resident shareholders (including corporate shareholders), their standing proxies)
may be required to represent and warrant the following to the tender offer agent: The
Tendering Shareholder is not located in the U.S. at the time of tendering shares or sending
the tender offer acceptance form; the Tendering Shareholder did not receive or send any
information or document regarding the Tender Offer (including copies thereof), directly
or indirectly, in, to or from the U.S.; the Tendering Shareholder did not use, directly or
indirectly, the U.S. postal service or any other means or instruments of interstate or foreign
commerce (including, but not limited to, telephone, telex, facsimile, e-mail, and internet
communication) or any facilities of a securities exchange in the U.S. with respect to the
purchase or for signing or delivering the tender offer acceptance form; and the Tendering
Shareholder is not acting as an attorney, a trustee or a mandatary without discretion for

any other person (except for the case where the latter provides all instructions for the

purchase from outside the U.S.).

Note: This press release is intended to publicly announce the tender offer by NEC of its own shares and has not been
prepared for the purpose of soliciting investments, whether in or outside Japan. This press release does not constitute
any part of an offer of investment in, nor a solicitation of an offer to buy, NEC's shares of common stock in the United
States or elsewhere. NEC's shares have not been, and will not be, registered under the U.S. Securities Act of 1933. The
shares may not be offered or sold in the United States absent registration or an exemption from registration under
the U.S. Securities Act of 1933. No public offering of securities will be made in the United States in connection with
the matter described herein.
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Cautionary Statement with Respect to Forward-Looking Statements

This material contains forward-looking statements regarding estimations, forecasts, targets
and plans in relation to the results of operations, financial conditions and other overall
management of the NEC Group (the "forward-looking statements"). The forward-looking
statements are made based on information currently available to the Company and certain
assumptions considered reasonable as of the date of this material. These determinations
and assumptions are inherently subjective and uncertain. These forward-looking statements
are not guarantees of future performance, and actual operating results may differ
substantially due to a number of factors.

The factors that may influence the operating results include, but are not limited to, the
following:
» occurrence of quality and safety problems concerning products and services;
* risks related to cybersecurity;
- difficulty attracting, hiring and retaining skilled personnel;
+ failure to appropriately respond to human rights issues in the value chain, including
employees;
- occurrence of serious misconduct such as bribery, fraudulent accounting, and
violations of personal data protection laws and regulations;
* impact of climate change, natural disasters, and environmental issues;
- adverse changes in foreign currency exchange rates or interest rates, and other
economic conditions;
- difficulty achieving acquisitions and business alliances;
+ political and social environment in countries and regions in which the NEC Group
operates;
* impact of technological innovation and risks related to Intellectual Property Rights;
* natural disasters, pandemics and other hazard risks; and

- occurrence of compliance issues related to violations of competition laws and export
control laws.

The forward-looking statements contained in this material are based on information that
the Company possesses as of the date hereof. New risks and uncertainties come up from
time to time, and it is impossible for the Company to predict these events or how they may
affect the NEC Group. The Company does not intend to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise.

Note: This press release is intended to publicly announce the tender offer by NEC of its own shares and has not been
prepared for the purpose of soliciting investments, whether in or outside Japan. This press release does not constitute
any part of an offer of investment in, nor a solicitation of an offer to buy, NEC's shares of common stock in the United
States or elsewhere. NEC's shares have not been, and will not be, registered under the U.S. Securities Act of 1933. The
shares may not be offered or sold in the United States absent registration or an exemption from registration under
the U.S. Securities Act of 1933. No public offering of securities will be made in the United States in connection with
the matter described herein.
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