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I . Consolidated Financial Results and Forecasts
I. Segment Status

Financial Results for the Nine Months ended December 31, 2019
(Appendix)

Financial Results for Q3, FY20/3 (Appendix)
Financial Forecasts for FY20/3 (Appendix)

* Net profit/loss refers to net profit/loss attributable to owners of the parent for the same period.

* As stated in the July 10, 2019 announcement, "NEC to Revise Operating Segments,” NEC has revised its operating segments from
Q1, FY20/3. Figures for the corresponding period of FY18/3 or FY19/3 have been restated to conform with the new segments.

* NEC applied IFRS 9 and IFRS 15 from Q1, FY19/3 and applied IFRS 16 from Q1, FY20/3. The cumulative effect of the change in
accounting policies was recognized at the date of initial application, and the previous period statements were not restated.

* Since the provisional accounting for KMD Holding, which was acquired by NEC in FY19/3, was finalized in Q2, FY20/3, retroactive
adjustments were made to the relevant figures for FY19/3. \0 . ;
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Summary of Financial Results and Forecasts

The progress for FY20/3 forecasts is on track

(Billions of Yen)

9 months <April to December> Q3 <October to December> Full Year
FY19/3 FY20/3 FY19/3 FY20/3 FY19/3 Ba@lJk]
YoY YoY YoY
Actual Actual Actual Actual Actual
Revenue 2,034.7 pEViLNRY + 6.9% 698.2 LRy +4.1% Revenue 2,913.4 PR + 1.3%
Operating Profit 16.7 + 61.2 2.9 + 28.2 Operating Profit 57.8 +52.2
% to Revenue 0.8% 0.4% % to Revenue 2.0%
Adjusted Operating Profit 24.0 + 66.6 5.4 + 29.9 Adjusted Operating Profit 69.9 + 55.1
% to Revenue 1.2% 0.8% % to Revenue 2.4%
Income before Income Taxes 26.5 + 52.4 4.7 + 28.0 Net Profit 39.7 + 25.3
Net Profit 7.7 +41.5 -1.5 +21.5 % to Revenue 1a%
Adjusted Net Profit 46.9 + 27.1
% to Revenue 0.4% -0.2%
% to Revenue 1.6%
Adjusted Net Profit 11.8 +45.1 -0.1 +22.7 .
% to Revenue 0.6% 0.0% ‘ Free Cash Fow ‘ -12.4 65.0 -
Free Cash Fow ‘ Dividend per Share (Yen) ‘ 40 60 + 20
Note: uUsD 1 N
Average Exhange Rataes Average E’;‘(:ta:ge Rataes usb 1 110.48 105.00
(Yen) EUR 1 (Yen) EUR 1 128.84 125.00

* Forecast for Free Cash Flow does not include the impact of applying IFRS 16
*Forecasts as of January 29, 2020
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9 month &

<Ref.> Adjustments to Operating Profit 03 Results

(Bilions of Yen)
FY19/3 FY20/3

1H Q3 9 months 1H Q3 9 months

Operating Profit
Adjusted items 4.9 2.5 7.4 8.5 4.2 12.7
Amortization of intangible 4.8 2.5 7.3 8.3 4.2 12.5

assets through acquisitions

M&A related expenses 1.0 0.0 1.0 2.0 0.0 2.0

Adjusted Operating Profit
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A1

																						(億円） オクエン

										2018年度3Q
（３ヵ月） ネンド ゲツ		2017年度3Q
（3ヵ月） ネンド ゲツ		前年差 ゼンネンサ				2018年度3Q
（9ヵ月） ネンド ゲツ		2017年度3Q
（9ヵ月） ネンド ゲツ		前年差 ゼンネンサ

				調整後営業損益 チョウセイゴ エイギョウ ソンエキ						247		82		+165				424		180		+244

				調整項目 チョウセイ コウモク						△218		△12		▲206				△257		△37		▲220

						買収に伴う無形固定資産の償却費 バイシュウ トモナ ムケイ コテイ シサン ショウキャク ヒ				△18		△11		▲7				△54		△33		▲21

						被買収会社に帰属する株式報酬費用 ヒ バイシュウ カイシャ キゾク カブシキ ホウシュウ ヒヨウ				0		0		-				0		0		-

						Ｍ＆Ａ関連コスト カンレン				△0		△1		+1				△3		△5		+2

						非経常的項目 ヒ ケイジョウテキ コウモク				△200		0		▲200				△200		0		▲200

								構造改革費用 コウゾウ カイカク ヒヨウ		△200		0		▲200				△200		0		▲200



				営業損益 エイギョウ ソンエキ						29		70		▲41				167		143		+24







A2

		Ｍ＆Ａ関連（億円） カンレン オクエン		2018/3Q
３ヵ月 ゲツ		2017/3Q
3ヵ月 ゲツ		2018/3Q
9ヵ月 ゲツ		2017/3Q
9ヵ月 ゲツ		2018/年間 ネンカン		2017年間 ネンカン

		パブリック		-10		-11		-31		-33		-40		-44

		エンタープライズ

		ネットワークサービス

		システムプラットフォーム

		グローバル		-8		-1		-24		-1		-30		-20

		その他 タ

		調整額 チョウセイ ガク				-0		-2		-3		-20		-3

		合計 ゴウケイ		-18		-12		-57		-37		-90		-67



		構造改革（億円） コウゾウ カイカク オクエン		2018/3Q
３ヵ月 ゲツ		2017/3Q
3ヵ月 ゲツ		2018/3Q
9ヵ月 ゲツ		2017/3Q
9ヵ月 ゲツ		2018/年間 ネンカン		2017年間 ネンカン

		パブリック		-30				-30

		エンタープライズ		-10				-10

		ネットワークサービス		-20				-20

		システムプラットフォーム		-80				-80

		グローバル		-10				-10

		その他 タ		-30				-30

		調整額 チョウセイ ガク		-20				-20				-300

		合計 ゴウケイ		-200		0		-200		0		-300		0



		調整合計（億円） チョウセイ ゴウケイ オクエン		2018/3Q
３ヵ月 ゲツ		2017/3Q
3ヵ月 ゲツ		2018/3Q
9ヵ月 ゲツ		2017/3Q
9ヵ月 ゲツ		2018/年間 ネンカン		2017年間 ネンカン

		パブリック		-40		-11		-61		-33		-40		-44

		エンタープライズ		-10		0		-10		0		0		0

		ネットワークサービス		-20		0		-20		0		0		0

		システムプラットフォーム		-80		0		-80		0		0		0

		グローバル		-18		-1		-34		-1		-30		-20

		その他 タ		-30		0		-30		0		0		0

		調整額 チョウセイ ガク		-20		-0		-22		-3		-320		-3

		合計 ゴウケイ		-218		-12		-257		-37		-390		-67







B1

																		          (Billions of Yen)						(億円） オクエン								(億円） オクエン

										FY19/3						FY20/3						前年差 ゼンネンサ						2017年度 ネンド		2018年度 ネンド		前年差 ゼンネンサ

										1H		Q3		9 months		1H		Q3		9 months		2Q		上期 カミキ

				Operating Profit						 13.8		 2.9		 16.7		 46.9		 31.1		 77.9		+33		+61								-

				Adjusted items						 4.9		 2.5		 7.4		 8.5		 4.2		 12.7		5		6				0		0		-

						Amortization of intangible assets through acquisitions				 4.8		 2.5		 7.3		 8.3		 4.2		 12.5		4		5								-

						被買収会社に帰属する株式報酬費用 ヒ バイシュウ カイシャ キゾク カブシキ ホウシュウ ヒヨウ																-		-				0		0		-

						M&A related expenses				 1.0		 0.0		 1.0		 2.0		 0.0		 2.0		1		1								-

						非経常的項目 ヒ ケイジョウテキ コウモク																-		-				0		0		-

																						-		-								-



				Adjusted Operating Profit						 18.7		 5.4		 24.0		 55.4		 35.3		 90.6		+38		+67				0		0		-







Sheet1

																														（億円）																						（億円） オクエン																						（億円）

												15年度実績 ネンド ジッセキ														第1四半期 <4～6月> ダイ シ ハンキ ガツ								期初
予想比 キショ						第2四半期 <7～9月> ダイ シ ハンキ ガツ								上期 <4～9月> カミキ ガツ								期初
予想比 キショ						調整前3ヵ月 チョウセイ マエ ゲツ								調整前9ヵ月 チョウセイ マエ ゲツ

												1Q		2Q		上期 カミキ		3Q		下期 シモキ		年間 ネンカン				17年度 ネンド		18年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										17年度 ネンド		18年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				17年度 ネンド		18年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										17年度 ネンド		18年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				17年度 ネンド		18年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ

												実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ				実績 ジッセキ		実績 ジッセキ												実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ												実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ



								社会公共 シャカイ コウキョウ		売上収益 ウリアゲ シュウエキ		536		832		1,368		702		1,961		3,329				505				△ 100.0%				0						717		0		△ 100.0%				1,223				△ 100.0%				0						616				△ 100.0%				1,839		0		△ 100.0%

										営業損益 エイギョウ ソンエキ		△ 26		87		61		23		236		298				△ 38				+ 38				0						30		0		△ 30				△ 8				+ 8				0						△ 24				+ 24				△ 32		0		+ 32

										営業利益率（％） エイギョウ リエキ リツ		-4.8%		10.5%		4.5%		3.3%		12.1%		8.9%				-7.5%		ERROR:#DIV/0!								ERROR:#DIV/0!				4.2%		ERROR:#DIV/0!						-0.7%		ERROR:#DIV/0!								ERROR:#DIV/0!				-3.9%		ERROR:#DIV/0!						-1.8%		ERROR:#DIV/0!

								社会基盤 シャカイ キバン		売上収益 ウリアゲ シュウエキ		903		1,105		2,008		971		2,528		4,536				702				△ 100.0%				0						1,010		0		△ 100.0%				1,712				△ 100.0%				0						960				△ 100.0%				2,672		0		△ 100.0%

										営業損益 エイギョウ ソンエキ		1		62		62		39		174		236				△ 23				+ 23				0						114		0		△ 114				91				△ 91				0						△ 5				+ 5				86		0		△ 86

										営業利益率（％） エイギョウ リエキ リツ		0.1%		5.6%		3.1%		4.0%		6.9%		5.2%				-3.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				11.3%		ERROR:#DIV/0!						5.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				-0.5%		ERROR:#DIV/0!						3.2%		ERROR:#DIV/0!

						パブリック				売上収益 ウリアゲ シュウエキ		1,439		1,936		3,375		1,673		4,489		7,865				1,798		1,955		+ 8.7%				205		1,750				2,244		2,242		△ 0.1%				4,042		4,197		+ 3.8%				171		4,027				2,216		2,284		+ 3.1%				6,258		6,481		+ 3.6%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 25		149		124		63		410		534				△ 8		25		+ 33				51		△ 25				154		97		△ 56				146		123		△ 23				△ 22		145				55		156		+ 100				201		278		+ 77

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.8%		7.7%		3.7%		3.7%		9.1%		6.8%				-0.4%		1.3%								-1.4%				6.9%		4.3%						3.6%		2.9%								3.6%				2.5%		6.8%						3.2%		4.3%

						エンタープライズ				売上収益 ウリアゲ シュウエキ		922		1,035		1,957		952		2,036		3,992				878		962		+ 9.5%				67		894				1,040		1,155		+ 11.0%				1,918		2,117		+ 10.3%				153		1,964				993		1,060		+ 6.7%				2,912		3,177		+ 9.1%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		45		77		122		62		168		290				50		36		△ 14				△ 27		64				108		121		+ 12				158		157		△ 1				△ 17		174				93		96		+ 2				251		252		+ 1

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		4.9%		7.4%		6.2%		6.5%		8.2%		7.3%				5.7%		3.8%								7.1%				10.4%		10.4%						8.3%		7.4%								8.9%				9.4%		9.0%						8.6%		7.9%

						ネットワーク
サービス				売上収益 ウリアゲ シュウエキ		1,411		1,830		3,242		1,572		3,649		6,890				782		776		△ 0.7%				△ 413		1,190				950		984		+ 3.6%				1,732		1,760		+ 1.6%				△ 1,028		2,788				898		891		△ 0.8%				2,630		2,651		+ 0.8%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 25		150		125		84		331		456				△ 5		△ 22		△ 16				41		△ 63				60		56		△ 5				55		34		△ 21				△ 31		65				31		27		△ 5				86		61		△ 26

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.7%		8.2%		3.9%		5.3%		9.1%		6.6%				-0.7%		-2.8%								-5.3%				6.3%		5.6%						3.2%		1.9%								2.3%				3.5%		3.0%						3.3%		2.3%

						システム
プラットフォーム				売上収益 ウリアゲ シュウエキ		1,602		1,876		3,478		1,710		3,807		7,286				1,083		1,084		+ 0.1%				△ 375		1,459				1,332		1,343		+ 0.8%				2,415		2,426		+ 0.5%				△ 826		3,252				1,308		1,330		+ 1.6%				3,723		3,756		+ 0.9%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		43		49		91		24		225		316				△ 15		△ 36		△ 21				△ 20		△ 16				68		76		+ 8				53		40		△ 13				△ 60		100				94		5		△ 88				147		45		△ 101

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		2.7%		2.6%		2.6%		1.4%		5.9%		4.3%				-1.4%		-3.3%								-1.1%				5.1%		5.6%						2.2%		1.6%								3.1%				7.2%		0.4%						3.9%		1.2%

						グローバル				売上収益 ウリアゲ シュウエキ		499		546		1,045		540		1,170		2,215				963		971		+ 0.8%				624		347				1,157		1,162		+ 0.4%				2,121		2,133		+ 0.6%				1,364		770				1,070		1,070		△ 0.0%				3,191		3,204		+ 0.4%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 54		3		△ 51		△ 47		△ 185		△ 236				△ 76		△ 82		△ 5				8		△ 90				△ 33		31		+ 65				△ 110		△ 50		+ 60				61		△ 111				△ 56		△ 48		+ 8				△ 166		△ 98		+ 67

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				-7.9%		-8.4%								-25.9%				-2.9%		2.7%						-5.2%		-2.4%								-14.4%				-5.2%		-4.5%						-5.2%		-3.1%

						その他 タ				売上収益 ウリアゲ シュウエキ		499		546		1,045		540		1,170		2,215				321		382		+ 19.1%				35		347				332		348		+ 5.0%				652		730		+ 12.0%				△ 39		770				347		347		△ 0.0%				1,000		1,078		+ 7.8%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 54		3		△ 51		△ 47		△ 185		△ 236				△ 18		32		+ 50				122		△ 90				14		28		+ 14				△ 4		60		+ 63				171		△ 111				△ 30		6		+ 36				△ 34		66		+ 100

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				-5.5%		8.4%								-25.9%				4.2%		8.0%						-0.6%		8.2%								-14.4%				-8.7%		1.8%						-3.4%		6.1%

						調整額 チョウセイ ガク				調整後営業損益 チョウセイゴ エイギョウ ソンエキ		△ 60		△ 162		△ 222		△ 98		△ 225		△ 446				△ 72		△ 61		+ 11				68		△ 129				△ 154		△ 163		△ 9				△ 226		△ 224		+ 1				128		△ 353				△ 117		△ 213		△ 95				△ 343		△ 437		△ 94

				合計 ゴウケイ						売上収益 ウリアゲ シュウエキ		5,873		7,224		13,097		6,449		15,151		28,248				5,825		6,130		+ 5.2%				143		5,987				7,056		7,235		+ 2.5%				12,880		13,364		+ 3.8%				△ 205		13,570				6,833		6,982		+ 2.2%				19,713		20,347		+ 3.2%

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 76		266		190		87		724		914				△ 144		△ 107		+ 37				243		△ 350				217		245		+ 28				73		138		+ 66				229		△ 91				70		29		△ 41				143		167		+ 24

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.3%		3.7%		1.5%		1.3%		4.8%		3.2%				-2.5%		-1.7%								-5.8%				3.1%		3.4%						0.6%		1.0%								-0.7%				1.0%		0.4%						0.7%		0.8%







Sheet2

						年度 ネンド		日付 ヒヅケ		案件 アンケン		金額 キンガク		損益 ソンエキ		会計 カイケイ

						2010年度 ネンド		2011.5.10		東日本大震災 ヒガシ ニホン ダイシンサイ		60億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

						2011年度 ネンド		2011.10.27		レノボへのNECPC株譲渡益 カブ ジョウトエキ		150億円 オクエン		特別利益 トクベツ リエキ		日本基準 ニホン キジュン

								2012.1.26		特別転進支援 トクベツ テンシン シエン		400億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

								2012.4.27		タイ洪水保険差益 コウズイ ホケン サエキ		106億円 オクエン		特別利益 トクベツ リエキ		日本基準 ニホン キジュン

						2012年度 ネンド		2012.8.28		特別転進支援（追加） トクベツ テンシン シエン ツイカ		29億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

								2013.4.26		減損損失（NECカシオ他） ゲンソン ソンシツ ホカ		219億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

						2013年度 ネンド		2013.4.26		NECモバイリング株譲渡益 カブ ジョウト エキ		160億円 オクエン		特別利益 トクベツ リエキ		日本基準 ニホン キジュン

								2013.10.30		携帯電話撤退 ケイタイ デンワ テッタイ		142億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

								2014.1.30		ビッグローブ株譲渡益 カブ ジョウト エキ		270億円 オクエン		特別利益 トクベツ リエキ		日本基準 ニホン キジュン

						2014年度 ネンド		2015.4.24		NEC埼玉、NEC長野生産拠点再編 サイタマ ナガノ セイサン キョテン サイヘン		120億円 オクエン		特別損失 トクベツ ソンシツ		日本基準 ニホン キジュン

						2015年度 ネンド		2016.2.29		NECモバイル債権放棄 サイケン ホウキ		240億円 オクエン		税金費用 ゼイキン ヒヨウ		日本基準 ニホン キジュン

						2016年度 ネンド		2016.7.1		レノボJV株式売却 カブシキ バイキャク		200億円 オクエン		営業外利益 エイギョウガイ リエキ		IFRS

						2017年度 ネンド				なし

						2018年度 ネンド		2018.8.3		エナデバ株式譲渡 カブシキ ジョウト		100億円 オクエン		営業損益 エイギョウ ソンエキ		IFRS

								2018.8.3		AESC株式譲渡 カブシキ ジョウト		100億円 オクエン		営業外利益 エイギョウガイ リエキ		IFRS

								2018.11.29		特別転進支援 トクベツ テンシン シエン		200億円 オクエン		営業損益 エイギョウ ソンエキ		IFRS






Impact of Business Structure Improvement in FY20/3 Q3

Total effects of
business structure
improvement over
the past 9 months

22.0

Voluntary early
retirement
13.5

Breakdown by

segment
(approximate figures)

Public

(Billions of Yen)

FY19/3 3Q Business
business structure structure
improvement improvement
expenses expenses
recorded in

Enterprise

FY19/3
25.0

Network Services

System Platform

Global

Other

1.2

Other measures:
8.5

Adjustment

Impact
(approximate figures)

Optimizing overseas

offices 1.2
Other (e.g., optimizing

plants, office floors) 1.4

*Adjustment includes expenses for
halting the operations of Tsukuba
Research Laboratories (5.0 billion yen)

© NEC Corporation 2020
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9 month

Booking Status in Japan i
FY2019/3 FY2020/3
9 months 9 months
(YOY) (YOY)
| Public Business 107% 102%
(Public solutions and Public infrastructure) \ J
] ] ( ) 99%
I Enterpl‘lse BUSII‘IESS 109% (Excludes special
N Y, factor)
| Network Services Business 99%
| System Platform Business 107% 107%
(Ref.) IT Services 108% -

© NEC Corporation 2020 \Orchestrating a brighter world  [NJIEQC



Approach to Full-year plan

| Adjusted operating profit was 15 billion yen higher than the internal
plan over the first nine months of FY20/3

| Plan to implement additional measures worth 10 billion yen in order

to increase medium- to long-term corporate value

| Full year forecasts remain unchanged and continue to consider

executable measures within FY20/3

Upfront investments for DX/5G
Additional Reinforcement of security

measures

Create a friendly working environment
Human resource development

ork- le reform

Approximately
10 billion yen

Profit structure reform

8 © NEC Corporation 2020 \Orchestrating a brighter world NEC



9 month

Free Cash Flows Results

(Billions of Yen)
® Free cash flows

110.0 YoY +112.2
90.0 112.2 Cash flow from operating
70.0 | activities YoY +138.8
50.0 L 38-2 49 -; ( - Adjusted operating profit )
' + Approx. 67.0
- The collection of receivables at year-end
300 - 20 / and improvements in working capital by
- enhancing the asset efficiency, etc.
10.0 + 18.0 / . ;rm?)grétrooxf.aé‘popllging IFRS16
10 O L + Approx. 40.0 )
CaEeY - 26.6
Cash flow from investing
-30.0 - 36.4 - 63.0 activities YoY -26.6
- 500 B v « Investments for data centers and new
businesses, etc.
- 700 - ﬁ - Approx. 26.5
FY18/3 FY19/3 FY20/3
9 months 9 months 9 months

© NEC Corporation 2020 \Orchestrating a brighter world  [NJIEQC




I. Segment Status
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Financial Results and Forecasts by Segment

11

(Billions of Yen)

9 months <April to December>
FY20/3

FY19/3

Actual
Public Revenue 619.3
Adjusted Operating Profit
% to Revenue
Enterprise Revenue 315.4
Adjusted Operating Profit
% to Revenue
Revenue 308.9
gee:“;\:::):s( Adjusted Operating Profit
% to Revenue
Revenue 346.8
Iflyast:(e;:'nm Adjusted Operating Profit/Loss
% to Revenue
Global Revenue
Adjusted Operating Profit/Loss
% to Revenue
Others Revenue 147.0
Adjusted Operating Profit
% to Revenue
Adjustment Adjusted Operating Profit/Loss -43.7
Revenue 2,034.7
Total Adjusted Operating Profit

% to Revenue

© NEC Corporation 2020

Q3 <October to December>

Actual

YoY FY19/3
Actual
644.2 + 4.0% 218.8

47.5 + 19.2
7.4%

339.5 + 7.7%

27.3 + 1.7
8.0%

Ry + 10.5%

18.1 + 8.4
5.3%

ct: W) + 12.2%

32.3 + 27.5
8.3%

[Ny + 23.3%

1.2 + 7.3
0.3%

LENY - 35.6%

8.5 + 3.1

- 0.6

+ 6.9%

+ 66.6

FY20/3
Actual

226.1
21.2
9.4%

104.7

9.8
9.4%
115.9
6.6

Yoy FY19/3
Actual
+ 3.3% 908.0
+ 5.8 52.6
5.8%
- 0.5% 431.8
+ 0.2 35.8
8.3%
+ 9.5% 460.3
+ 1.8 20.7
4.
+ 3.9% 500.2
+ 11.7 20.1
4.0%
+ 23.3% 409.4
+ 3.7 - 22,5
-5.5%
- 34.3% 203.7
+ 1.7 19.0
9.3%
+ 5.0 -55.7
+ 4.1% 2,913.4
+ 29.9 69.9

Full year

FY20/3

Forecasts
895.0
69.0
7.7%
430.0
39.0
9.1%
455.0
30.0
6.6%
480.0
38.0
7.9%
550.0
17.0
3.1%
140.0
5.0
3.6%
-73.0
2,950.0
125.0
4.2%

\Orchestrating a brighter world

YoY

-1.4%
+ 16.4

-0.4%
+ 3.2

-1.2%
+ 9.3

-4.0%
+17.9

+ 34.4%
+ 39.5

-31.3%
-14.0

-17.3
+ 1.3%
+ 55.1

*Forecasts as of January 29, 2020



Sheet1

																														（億円）																																																				（億円）																												（億円）

												15年度実績 ネンド ジッセキ														第1四半期 <4～6月> ダイ シ ハンキ ガツ								期初
予想比 キショ						第2四半期 <7～9月> ダイ シ ハンキ ガツ								上期 <4～9月> カミキ ガツ								期初
予想比 キショ						第3四半期累計期間 <9ヵ月> ダイ シ ハンキ ルイケイ キカン ゲツ								第3四半期 <10～12月> ダイ シ ハンキ ガツ								第3四半期累計期間 <9ヵ月> ダイ シ ハンキ ルイケイ キカン ゲツ								第4四半期 <1～3月> ダイ シ ハンキ ガツ								下期 <10～3月> シモ キ ガツ								Full year								期初
予想比 キショ						1Q会社計画比（実態） カイシャ ケイカク ヒ ジッタイ				1Q会社計画比 カイシャ ケイカク ヒ

												1Q		2Q		上期 カミキ		3Q		下期 シモキ		年間 ネンカン				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				16年度 ネンド		17年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				16年度 ネンド		17年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				FY19/3		FY20/3		YoY

												実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ				実績 ジッセキ		実績 ジッセキ												実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ												実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		予想 ヨソウ						実績 ジッセキ		予想 ヨソウ						Actual		Forecasts



								社会公共 シャカイ コウキョウ		売上収益 ウリアゲ シュウエキ		536		832		1,368		702		1,961		3,329				505				△ 100.0%				0						717		0		△ 100.0%				1,223				△ 100.0%				0						0		0		ERROR:#DIV/0!				616				△ 100.0%				1,839		0		△ 100.0%				1,079		0		△ 100.0%				1,695		0		△ 100.0%				2,918				△ 100.0%				+ 0

										営業損益 エイギョウ ソンエキ		△ 26		87		61		23		236		298				△ 38				+ 38				0						30		0		△ 30				△ 8				+ 8				0						0		0		+ 0				△ 24				+ 24				△ 32		0		+ 32				56		0		△ 56				32		0		△ 32				24				△ 24				+ 0

										営業利益率（％） エイギョウ リエキ リツ		-4.8%		10.5%		4.5%		3.3%		12.1%		8.9%				-7.5%		ERROR:#DIV/0!								ERROR:#DIV/0!				4.2%		ERROR:#DIV/0!						-0.7%		ERROR:#DIV/0!								ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!						-3.9%		ERROR:#DIV/0!						-1.8%		ERROR:#DIV/0!						5.2%		ERROR:#DIV/0!						1.9%		ERROR:#DIV/0!						0.8%		ERROR:#DIV/0!								ERROR:#DIV/0!

								社会基盤 シャカイ キバン		売上収益 ウリアゲ シュウエキ		903		1,105		2,008		971		2,528		4,536				702				△ 100.0%				0						1,010		0		△ 100.0%				1,712				△ 100.0%				0						0		0		ERROR:#DIV/0!				960				△ 100.0%				2,672		0		△ 100.0%				2,073		0		△ 100.0%				3,032		0		△ 100.0%				4,745				△ 100.0%				+ 0

										営業損益 エイギョウ ソンエキ		1		62		62		39		174		236				△ 23				+ 23				0						114		0		△ 114				91				△ 91				0						0		0		+ 0				△ 5				+ 5				86		0		△ 86				221		0		△ 221				217		0		△ 217				307				△ 307				+ 0

										営業利益率（％） エイギョウ リエキ リツ		0.1%		5.6%		3.1%		4.0%		6.9%		5.2%				-3.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				11.3%		ERROR:#DIV/0!						5.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!						-0.5%		ERROR:#DIV/0!						3.2%		ERROR:#DIV/0!						10.7%		ERROR:#DIV/0!						7.1%		ERROR:#DIV/0!						6.5%		ERROR:#DIV/0!								ERROR:#DIV/0!

						パブリック				売上収益 ウリアゲ シュウエキ		1,439		1,936		3,375		1,673		4,489		7,865				1,858		1,803		△ 2.9%				53		1,750				2,148		2,378		+ 10.7%				4,005		4,181		+ 4.4%				154		4,027				6,193		6,442		+ 4.0%				2,188		2,261		+ 3.3%				6,193		6,442		+ 4.0%				△ 5,285		△ 5,547		+ 5.0%				△ 3,097		△ 3,286		+ 6.1%				908.0		895.0		- 1.4%				△ 8,255		9,150

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 25		149		124		63		410		534				30		52		+ 22				77		△ 25				98		211		+ 113				128		263		+ 134				118		145				282		475		+ 192				154		212		+ 58				282		475		+ 192				△ 230		△ 406		△ 176				△ 76		△ 194		△ 118				52.6		69.0		+ 16.4				△ 481		550

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.8%		7.7%		3.7%		3.7%		9.1%		6.8%				1.6%		2.9%								-1.4%				4.6%		8.9%						3.2%		6.3%								3.6%				4.6%		7.4%						7.0%		9.4%						4.6%		7.4%						4.3%		7.3%						2.4%		5.9%						5.8%		7.7%								6.0%

						エンタープライズ				売上収益 ウリアゲ シュウエキ		922		1,035		1,957		952		2,036		3,992				954		1,143		+ 19.8%				248		894				1,147		1,206		+ 5.1%				2,101		2,349		+ 11.8%				385		1,964				3,154		3,395		+ 7.7%				1,052		1,047		△ 0.5%				3,154		3,395		+ 7.7%				△ 2,722		△ 2,965		+ 8.9%				△ 1,670		△ 1,919		+ 14.9%				431.8		430.0		- 0.4%				△ 3,720		4,150

										調整後営業利益 チョウセイゴ エイギョウ リエキ		45		77		122		62		168		290				38		67		+ 29				3		64				122		108		△ 14				160		175		+ 15				1		174				256		273		+ 17				96		98		+ 2				256		273		+ 17				△ 220		△ 234		△ 14				△ 124		△ 136		△ 12				35.8		39.0		+ 3.2				△ 321		360

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		4.9%		7.4%		6.2%		6.5%		8.2%		7.3%				3.9%		5.8%								7.1%				10.6%		9.0%						7.6%		7.4%								8.9%				8.1%		8.0%						9.1%		9.4%						8.1%		8.0%						8.1%		7.9%						7.4%		7.1%						8.3%		9.1%								8.7%

						ネットワーク
サービス				売上収益 ウリアゲ シュウエキ		1,411		1,830		3,242		1,572		3,649		6,890				897		1,001		+ 11.6%				△ 188		1,190				1,134		1,255		+ 10.6%				2,032		2,256		+ 11.0%				△ 532		2,788				3,089		3,414		+ 10.5%				1,058		1,159		+ 9.5%				3,089		3,414		+ 10.5%				△ 2,629		△ 2,959		+ 12.6%				△ 1,571		△ 1,801		+ 14.6%				460.3		455.0		- 1.2%				△ 5,495		5,950

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 25		150		125		84		331		456				△ 24		12		+ 37				75		△ 63				74		103		+ 30				50		116		+ 66				51		65				97		181		+ 84				48		66		+ 18				97		181		+ 84				△ 77		△ 151		△ 75				△ 29		△ 86		△ 57				20.7		30.0		+ 9.3				△ 200		230

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.7%		8.2%		3.9%		5.3%		9.1%		6.6%				-2.7%		1.2%								-5.3%				6.5%		8.2%						2.4%		5.1%								2.3%				3.2%		5.3%						4.5%		5.7%						3.2%		5.3%						2.9%		5.1%						1.8%		4.8%						4.5%		6.6%								3.9%

						システム
プラットフォーム				売上収益 ウリアゲ シュウエキ		1,602		1,876		3,478		1,710		3,807		7,286				1,003		1,143		+ 14.0%				△ 316		1,459				1,258		1,495		+ 18.8%				2,261		2,637		+ 16.7%				△ 615		3,252				3,468		3,892		+ 12.2%				1,207		1,255		+ 3.9%				3,468		3,892		+ 12.2%				△ 2,968		△ 3,412		+ 15.0%				△ 1,760		△ 2,157		+ 22.6%				500.2		480.0		- 4.0%				△ 6,370		6,850

										調整後営業利益 チョウセイゴ エイギョウ リエキ		43		49		91		24		225		316				△ 27		47		+ 74				63		△ 16				77		161		+ 84				50		208		+ 158				108		100				48		323		+ 275				△ 2		115		+ 117				48		323		+ 275				△ 28		△ 285		△ 257				△ 30		△ 170		△ 140				20.1		38.0		+ 17.9				△ 252		290

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		2.7%		2.6%		2.6%		1.4%		5.9%		4.3%				-2.7%		4.1%								-1.1%				6.1%		10.8%						2.2%		7.9%								3.1%				1.4%		8.3%						-0.2%		9.2%						1.4%		8.3%						1.0%		8.4%						1.7%		7.9%						4.0%		7.9%								4.2%

						グローバル				売上収益 ウリアゲ シュウエキ		499		546		1,045		540		1,170		2,215				898		1,142		+ 27.2%				795		347				1,077		1,293		+ 20.1%				1,975		2,436		+ 23.3%				1,666		770				2,972		3,666		+ 23.3%				998		1,231		+ 23.3%				2,972		3,666		+ 23.3%				△ 2,563		△ 3,116		+ 21.6%				△ 1,565		△ 1,886		+ 20.5%				409.4		550.0		+ 34.4%				△ 1,350		1,900

										調整後営業損益 チョウセイゴ エイギョウ ソンエキ		△ 54		3		△ 51		△ 47		△ 185		△ 236				△ 68		△ 7		+ 60				83		△ 90				40		16		△ 24				△ 27		9		+ 36				120		△ 111				△ 61		12		+ 73				△ 34		3		+ 37				△ 61		12		+ 73				39		5		△ 34				5		8		+ 3				- 22.5		17.0		+ 39.5				+ 177		△ 160

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				-7.5%		-0.6%								-25.9%				3.7%		1.3%						-1.4%		0.4%								-14.4%				-2.1%		0.3%						-3.4%		0.3%						-2.1%		0.3%						-1.5%		-0.2%						-0.3%		-0.4%						-5.5%		3.1%								-8.4%

						その他 タ				売上収益 ウリアゲ シュウエキ		499		546		1,045		540		1,170		2,215				520		306		△ 41.1%				△ 41		347				471		325		△ 31.0%				991		631		△ 36.3%				△ 138		770				1,470		946		△ 35.6%				479		315		△ 34.3%				1,470		946		△ 35.6%				△ 1,266		△ 806		△ 36.3%				△ 787		△ 491		△ 37.6%				203.7		140.0		- 31.3%				△ 1,760		1,900

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 54		3		△ 51		△ 47		△ 185		△ 236				30		27		△ 3				117		△ 90				21		38		+ 17				50		65		+ 14				175		△ 111				55		85		+ 31				4		21		+ 17				55		85		+ 31				△ 36		△ 80		△ 45				△ 31		△ 60		△ 28				19.0		5.0		- 14.0				+ 165		△ 160

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				5.7%		8.8%								-25.9%				4.4%		11.6%						5.1%		10.2%								-14.4%				3.7%		9.0%						0.9%		6.6%						3.7%		9.0%						2.8%		10.0%						4.0%		12.1%						9.3%		3.6%								-8.4%

						調整額 チョウセイ ガク				調整後営業損益 チョウセイゴ エイギョウ ソンエキ		△ 60		△ 162		△ 222		△ 98		△ 225		△ 446				△ 61		△ 121		△ 60				8		△ 129				△ 163		△ 160		+ 3				△ 224		△ 281		△ 57				72		△ 353				△ 437		△ 443		△ 6				△ 213		△ 162		+ 50				△ 437		△ 443		△ 6				381		370		△ 11				169		208		+ 39				- 55.7		- 73.0		- 17.3				+ 697		△ 770

				合計 ゴウケイ						売上収益 ウリアゲ シュウエキ		5,873		7,224		13,097		6,449		15,151		28,248				6,130		6,539		+ 6.7%				899		5,640				7,235		7,951		+ 9.9%				13,364		14,490		+ 8.4%				1,690		12,800				20,347		21,756		+ 6.9%				6,982		7,266		+ 4.1%				18,876		20,810		+ 10.2%				△ 16,167		△ 18,000		+ 11.3%				△ 9,664		△ 11,049		+ 14.3%				2,913.4		2,950.0		+ 1.3%				△ 25,050		28,000

										調整後営業利益 チョウセイゴ エイギョウ リエキ		△ 76		266		190		87		724		914				△ 83		76		+ 159				336		△ 260				269		478		+ 209				187		554		+ 367				534		20				240		906		+ 666				54		353		+ 299				186		821		+ 635				△ 135		△ 701		△ 566				△ 85		△ 369		△ 284				69.9		125.0		+ 55.1				△ 375		500

										調整後営業利益率（％） チョウセイゴ エイギョウ リエキ リツ		-1.3%		3.7%		1.5%		1.3%		4.8%		3.2%				-1.3%		1.2%								-4.6%				3.7%		6.0%						1.4%		3.8%								0.2%				1.2%		4.2%						0.8%		4.9%						1.0%		3.9%						0.8%		3.9%						0.9%		3.3%						2.4%		4.2%								1.8%
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																														（億円）																																																				（億円）																								（億円）				（億円）

												15年度実績 ネンド ジッセキ														第1四半期 <4～6月> ダイ シ ハンキ ガツ								期初
予想比 キショ						第2四半期 <7～9月> ダイ シ ハンキ ガツ								上期 <4～9月> カミキ ガツ								期初
予想比 キショ						  9 months  <April to December>								     Q3 <October to December>								第3四半期累計期間 <9ヵ月> ダイ シ ハンキ ルイケイ キカン ゲツ								第4四半期 <1～3月> ダイ シ ハンキ ガツ								下期 <10～3月> シモ キ ガツ								通期 ツウキ								期初
予想比 キショ						1Q会社計画比（実態） カイシャ ケイカク ヒ ジッタイ				1Q会社計画比 カイシャ ケイカク ヒ

												1Q		2Q		上期 カミキ		3Q		下期 シモキ		年間 ネンカン				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ										FY19/3		FY20/3		YoY				FY19/3		FY20/3		YoY				18年度 ネンド		19年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				16年度 ネンド		17年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				16年度 ネンド		17年度 ネンド		前年
同期比 ゼンネン ドウキ ヒ				16年度		17年度 ネンド		前年度比 ゼンネン ド ヒ

												実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ		実績 ジッセキ				実績 ジッセキ		実績 ジッセキ												実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		実績 ジッセキ												Actual		Actual						Actual		Actual						実績 ジッセキ		実績 ジッセキ						実績 ジッセキ		予想 ヨソウ						実績 ジッセキ		予想 ヨソウ						実績		予想 ヨソウ

																																																																																																						（日本基準）		(IFRS)

												536		832		1,368		702		1,961		3,329				505				△ 100.0%				0						717		0		△ 100.0%				1,223				△ 100.0%				0						0		0		ERROR:#DIV/0!				616				△ 100.0%				1,839		0		△ 100.0%				1,079		0		△ 100.0%				1,695		0		△ 100.0%				2,918				△ 100.0%				+ 0

												△ 26		87		61		23		236		298				△ 38				+ 38				0						30		0		△ 30				△ 8				+ 8				0						0		0		+ 0				△ 24				+ 24				△ 32		0		+ 32				56		0		△ 56				32		0		△ 32				24				△ 24				+ 0

												-4.8%		10.5%		4.5%		3.3%		12.1%		8.9%				-7.5%		ERROR:#DIV/0!								ERROR:#DIV/0!				4.2%		ERROR:#DIV/0!						-0.7%		ERROR:#DIV/0!								ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!						-3.9%		ERROR:#DIV/0!						-1.8%		ERROR:#DIV/0!						5.2%		ERROR:#DIV/0!						1.9%		ERROR:#DIV/0!						0.8%		ERROR:#DIV/0!								ERROR:#DIV/0!

												903		1,105		2,008		971		2,528		4,536				702				△ 100.0%				0						1,010		0		△ 100.0%				1,712				△ 100.0%				0						0		0		ERROR:#DIV/0!				960				△ 100.0%				2,672		0		△ 100.0%				2,073		0		△ 100.0%				3,032		0		△ 100.0%				4,745				△ 100.0%				+ 0

												1		62		62		39		174		236				△ 23				+ 23				0						114		0		△ 114				91				△ 91				0						0		0		+ 0				△ 5				+ 5				86		0		△ 86				221		0		△ 221				217		0		△ 217				307				△ 307				+ 0

												0.1%		5.6%		3.1%		4.0%		6.9%		5.2%				-3.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				11.3%		ERROR:#DIV/0!						5.3%		ERROR:#DIV/0!								ERROR:#DIV/0!				ERROR:#DIV/0!		ERROR:#DIV/0!						-0.5%		ERROR:#DIV/0!						3.2%		ERROR:#DIV/0!						10.7%		ERROR:#DIV/0!						7.1%		ERROR:#DIV/0!						6.5%		ERROR:#DIV/0!								ERROR:#DIV/0!

						Public				Revenue		1,439		1,936		3,375		1,673		4,489		7,865				1,858		1,803		△ 2.9%				53		1,750				2,148		2,378		+ 10.7%				4,005		4,181		+ 4.4%				154		4,027				619.3		644.2		+ 4.0%				218.8		226.1		+ 3.3%				4,224		4,407		+ 4.3%				3,438		4,743		+ 38.0%				3,657		4,969		+ 35.9%				7,662		9,150		+ 19.4%				+ 0		9,150

										Adjusted Operating Profit		△ 25		149		124		63		410		534				30		52		+ 22				77		△ 25				98		211		+ 113				128		263		+ 134				118		145				28.2		47.5		+ 19.2				15.4		21.2		+ 5.8				144		284		+ 140				188		266		+ 78				203		287		+ 84				332		550		+ 218				+ 0		550

										% to Revenue		-1.8%		7.7%		3.7%		3.7%		9.1%		6.8%				1.6%		2.9%								-1.4%				4.6%		8.9%						3.2%		6.3%								3.6%				4.6%		7.4%						7.0%		9.4%						3.4%		6.4%						5.5%		5.6%						5.6%		5.8%						4.3%		6.0%								6.0%

						Enterprise				Revenue		922		1,035		1,957		952		2,036		3,992				954		1,143		+ 19.8%				248		894				1,147		1,206		+ 5.1%				2,101		2,349		+ 11.8%				385		1,964				315.4		339.5		+ 7.7%				105.2		104.7		- 0.5%				2,207		2,454		+ 11.2%				1,880		1,696		△ 9.7%				1,985		1,801		△ 9.3%				4,086		4,150		+ 1.6%				+ 0		4,150

										Adjusted Operating Profit		45		77		122		62		168		290				38		67		+ 29				3		64				122		108		△ 14				160		175		+ 15				1		174				25.6		27.3		+ 1.7				9.6		9.8		+ 0.2				169		185		+ 15				228		175		△ 53				238		185		△ 53				397		360		△ 37				+ 0		360

										% to Revenue		4.9%		7.4%		6.2%		6.5%		8.2%		7.3%				3.9%		5.8%								7.1%				10.6%		9.0%						7.6%		7.4%								8.9%				8.1%		8.0%						9.1%		9.4%						7.7%		7.5%						12.1%		10.3%						12.0%		10.3%						9.7%		8.7%								8.7%

						Network 
Services				Revenue		1,411		1,830		3,242		1,572		3,649		6,890				897		1,001		+ 11.6%				△ 188		1,190				1,134		1,255		+ 10.6%				2,032		2,256		+ 11.0%				△ 532		2,788				308.9		341.4		+ 10.5%				105.8		115.9		+ 9.5%				2,137		2,372		+ 11.0%				3,866		3,578		△ 7.5%				3,972		3,694		△ 7.0%				6,004		5,950		△ 0.9%				+ 0		5,950

										Adjusted Operating Profit		△ 25		150		125		84		331		456				△ 24		12		+ 37				75		△ 63				74		103		+ 30				50		116		+ 66				51		65				9.7		18.1		+ 8.4				4.8		6.6		+ 1.8				54		122		+ 68				127		108		△ 19				131		114		△ 17				181		230		+ 49				+ 0		230

										% to Revenue		-1.7%		8.2%		3.9%		5.3%		9.1%		6.6%				-2.7%		1.2%								-5.3%				6.5%		8.2%						2.4%		5.1%								2.3%				3.2%		5.3%						4.5%		5.7%						2.5%		5.2%						3.3%		3.0%						3.3%		3.1%						3.0%		3.9%								3.9%

						System
 Platform				Revenue		1,602		1,876		3,478		1,710		3,807		7,286				1,003		1,143		+ 14.0%				△ 316		1,459				1,258		1,495		+ 18.8%				2,261		2,637		+ 16.7%				△ 615		3,252				346.8		389.2		+ 12.2%				120.7		125.5		+ 3.9%				2,381		2,763		+ 16.0%				4,817		4,087		△ 15.1%				4,938		4,213		△ 14.7%				7,198		6,850		△ 4.8%				+ 0		6,850

										Adjusted Operating Profit/Loss		43		49		91		24		225		316				△ 27		47		+ 74				63		△ 16				77		161		+ 84				50		208		+ 158				108		100				4.8		32.3		+ 27.5				- 0.2		11.5		+ 11.7				50		220		+ 169				246		70		△ 175				246		82		△ 164				296		290		△ 6				+ 0		290

										% to Revenue		2.7%		2.6%		2.6%		1.4%		5.9%		4.3%				-2.7%		4.1%								-1.1%				6.1%		10.8%						2.2%		7.9%								3.1%				1.4%		8.3%						-0.2%		9.2%						2.1%		7.9%						5.1%		1.7%						5.0%		1.9%						4.1%		4.2%								4.2%

						Global				Revenue		499		546		1,045		540		1,170		2,215				898		1,142		+ 27.2%				795		347				1,077		1,293		+ 20.1%				1,975		2,436		+ 23.3%				1,666		770				297.2		366.6		+ 23.3%				99.8		123.1		+ 23.3%				2,074		2,559		+ 23.3%				△ 374		△ 659		+ 76.0%				△ 274		△ 536		+ 95.2%				1,700		1,900		+ 11.8%				+ 0		1,900

										Adjusted Operating Profit/Loss		△ 54		3		△ 51		△ 47		△ 185		△ 236				△ 68		△ 7		+ 60				83		△ 90				40		16		△ 24				△ 27		9		+ 36				120		△ 111				- 6.1		1.2		+ 7.3				- 3.4		0.3		+ 3.7				△ 31		9		+ 40				△ 169		△ 169		+ 0				△ 173		△ 169		+ 4				△ 200		△ 160		+ 40				+ 0		△ 160

										% to Revenue		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				-7.5%		-0.6%								-25.9%				3.7%		1.3%						-1.4%		0.4%								-14.4%				-2.1%		0.3%						-3.4%		0.3%						-1.5%		0.4%						45.3%		25.7%						63.0%		31.5%						-11.8%		-8.4%								-8.4%

						Others				Revenue		499		546		1,045		540		1,170		2,215				520		306		△ 41.1%				△ 41		347				471		325		△ 31.0%				991		631		△ 36.3%				△ 138		770				147.0		94.6		- 35.6%				47.9		31.5		- 34.3%				1,039		663		△ 36.2%				662		1,237		+ 87.0%				709		1,269		+ 78.8%				1,700		1,900		+ 11.8%				+ 0		1,900

										Adjusted Operating Profit		△ 54		3		△ 51		△ 47		△ 185		△ 236				30		27		△ 3				117		△ 90				21		38		+ 17				50		65		+ 14				175		△ 111				5.5		8.5		+ 3.1				0.4		2.1		+ 1.7				51		67		+ 16				△ 251		△ 227		+ 24				△ 250		△ 225		+ 26				△ 200		△ 160		+ 40				+ 0		△ 160

										% to Revenue		-10.8%		0.5%		-4.9%		-8.8%		-15.8%		-10.7%				5.7%		8.8%								-25.9%				4.4%		11.6%						5.1%		10.2%								-14.4%				3.7%		9.0%						0.9%		6.6%						4.9%		10.0%						-37.9%		-18.3%						-35.3%		-17.7%						-11.8%		-8.4%								-8.4%

						Adjustment				Adjusted Operating Profit/Loss		△ 60		△ 162		△ 222		△ 98		△ 225		△ 446				△ 61		△ 121		△ 60				8		△ 129				△ 163		△ 160		+ 3				△ 224		△ 281		△ 57				72		△ 353				- 43.7		- 44.3		- 0.6				- 21.3		- 16.2		+ 5.0				△ 246		△ 297		△ 51				△ 342		△ 473		△ 131				△ 363		△ 489		△ 126				△ 587		△ 770		△ 183				+ 0		△ 770

				Total						Revenue		5,873		7,224		13,097		6,449		15,151		28,248				6,130		6,539		+ 6.7%				899		5,640				7,235		7,951		+ 9.9%				13,364		14,490		+ 8.4%				1,690		12,800				2,034.7		2,175.6		+ 6.9%				698.2		726.6		+ 4.1%				13,024		14,554		+ 11.7%				13,627		13,446		△ 1.3%				14,277		14,141		△ 0.9%				26,650		28,000		+ 5.1%				+ 0		28,000

										Adjusted Operating Profit		△ 76		266		190		87		724		914				△ 83		76		+ 159				336		△ 260				269		478		+ 209				187		554		+ 367				534		20				24.0		90.6		+ 66.6				5.4		35.3		+ 29.9				141		523		+ 381				277		△ 23		△ 300				282		11		△ 271				418		500		+ 82				+ 0		500

										% to Revenue		-1.3%		3.7%		1.5%		1.3%		4.8%		3.2%				-1.3%		1.2%								-4.6%				3.7%		6.0%						1.4%		3.8%								0.2%				1.2%		4.2%						0.8%		4.9%						1.1%		3.6%						2.0%		-0.2%						2.0%		0.1%						1.6%		1.8%								1.8%
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9 month

Public Business Results

(Billions of Yen)

Revenue I Revenue 644.2 (+4 OO/O)

644.2
599.8 619.3

® Increased in public solutions and public

‘ infrastructure areas
+4.0%

47.5

Adjusted
Operating

orofit | Adjusted Operating Profit 47.5 (+19.2)

® Increased due to increase in sales in IT
services for local governments and
aerospace/defense areas

7.4%
FY20/3

Revenue 895.0
FY18/3 FY19/3 FY20/3

9 months 9 months 9 months Adjusted 69.0
Operating profit

*% figures in parentheses are year-on-year

Adjuste
Operatin
Profit Ra
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9 month

Enterprise Business Results

(Billions of Yen)

| Revenue 339.5 (+7.7%)

Revenue 3
315.4 ® Increased due to increase in sales for
) financial sector and a special factor (the
288.6 S :
F> +7.7% change of divisions recording sales)
- +9.3% —
(F—gmg - Note : Excluding special factor: +2%
Profit
27.3
Adjusted 25.6 23.6 | Adjusted Operating Profit 27.3 (+1.7)
eratin
Prlgfit Ra:gio — 8.0% ® Increased due to increase in sales
8.9% @— —9
» Forecasts FY20/3
Revenue 430.0
FY18/3 FY19/3 FY20/3 Adjusted 39.0
9 months 9 months 9 months

Operating profit

*% figures in parentheses are year-on-year
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9 month
Results

Network Services Business

(Billions of Yen)
| Revenue 341.4 (+10.5%)
® Increased mainly in fixed network area

Revenue
341.4
305.5 308.9
(+10.5%)18.1
Adjusted ("4 10 ) —
Operating g | Adjusted Operating Profit 18.1 (+8.4)
11.4 5.7 ® Improved due to increase in sales
Adjusted
O ti /.
] — 5.3% Forecasts FY20/3
[ 3% Revenue 455.0
FY18/3 FY19/3 FY20/3 Adjusted 30.0
9 months 9 months 9 months Operating profit

*% figures in parentheses are year-on-year

\Orchestrating a brighter world  [NJ[E(
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9 month

System Platform Business Results

(Billions of Yen)

Revenue 389.2
— | Revenue 389.2 (+12.2%)

347.1

® Increased in hardware business mainly for
business PC and servers

| Adjusted Operating Profit 32.3 (+27.5)

® Improved due to increase in sales and the
effects of business structure improvement

APVE

Revenue 480.0

FY18/3 FY19/3 FY20/3
9 months 9 months 9 month Adjusted 38.0

Operating profit

*% figures in parentheses are year-on-year
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9 month

Global Business Results

(Billions of Yen)

Revenue 366.6 | Revenue 366.6 (+23.3%)

® Increased in Safer Cities due to the new
consolidation of KMD and submarine
systems

295.1

| Adjusted Operating Profit/Loss 1.2 (+7.3)

® Improved in Safer Cities, service provider,
wireless backhaul, and submarine systems

FY20/3

Adjusted
Operating
Profit/Loss

Profit Rat
Revenue 550.0
Adjusted 17.0
FY18/3 FY19/3 FY20/3 Operating prOﬁt
9 months 9 months 9 months

*% figures in parentheses are year-on-year
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9 month

Details of Global Business Results

(Billions of Yen)

| safer Cities

Revenue
Revenue ° S
366.6 Increased due to new consolidation of KMD
295.1 297.2 | Service Provider
= ® Same level compared to the previous year in
Safer Cities both software services and optical IP systems
Service =
g | Wireless backhaul
Wireless ® Decreased due to select orders with emphasis on
backhaul profitability
Submarine
systems | Submarine systems
Energy ® Increased due to increase in orders from previous year
Others I Ener
® Increased due to increase in orders from previous year
| Display
FY18/3 FY19/3 FY20/3

9 months 9 months 9 months ® Decreased due to continued intensifying competition
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\Orchestrating a brighter world

NEC brings together and integrates technology and expertise to create
the ICT-enabled society of tomorrow.
We collaborate closely with partners and customers around the world,

orchestrating each project to ensure all its parts are fine-tuned to local needs.

Every day, our innovative solutions for society contribute to
greater safety, security, efficiency and equality,

and enable people to live brighter lives.
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Financial Results for the Nine Months, ended
December 31, 2019 (Appendix)




9 month

Results by Segment (three-year transition) Results

(Billions of Yen)

Revenue 2,175.6 Adjusted Operating
1,971.3 2.034.7 Profit/Loss 90.6
Public S0.E ' 19.3 24.0
27.3
339.5 Public 21.8 28.2
. 288.6 315.4 _ 18.1
Enterprise Enterprise 25.6 5.6
341.4 , 11.4 : 32.3
) 305.5 308.9 Network Services . 9.7 _
Network Services System Platform 15.3 55 8.52
389.2 Global -14.8 6.1
System Platform 347.1 346.8 Others 6 443
Adjustment -43.7
Global 295.1 297.2 366.6 -34.3
Others 135.1 147.0 94.6
FY18/3 FY19/3 FY20/3 FY18/3 FY19/3 FY20/3
9 months 9 months 9 months 9 months 9 months 9 months
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9 month

International Revenue Results

(Billions of Yen)

Revenue by Region

International

. 27.2%
Revenue Ratio
o—_ 20 25.6% China / East Asia
—— =0 and APAC
556.8
535.6 517.1 299.0 EMEA
124.1 7.8%
The Americas 134.1 129.1 9
VEA 107.2 A 169.8 The FY20/3
Americ 9months
5.7% Revenue
China / 2,175.6
East Asia and 294.4 273.2 262.9
APAC

FY18/3 FY19/3 FY20/3
9 months 9 months 9 months

*Revenue is classified by country or region based on customer locations
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Financial Position Data Q3 Results

End of March

2019
Total assets 2,963.2
Total equity 1,059.7
Interest-bearing debt 552.5
Equity attributable to owners of the parent 858.9
Ratio of equity attributable to owners of the parent (%) 29.0%
D/E ratio (times) 0.64
Net D/E ratio (times) 0.32
Cash and cash equivalents 278.3

End of
December

2019

3,041.9
1,091.0
694.4

889.8

29.3%

0.78
0.50

253.1

(Billions of Yen)

Variance from End of
end of March December

2019 2018

+ 78.7 2,760.8

+ 31.3 1,035.7

+ 141.9 532.4

+ 30.9 856.5

+ 0.3pt 31.0%

- 0.14pt 0.62

- 0.18pt 0.31

- 25.2 268.0

*Total assets and liabilities (interest-bearing debt) at the end of Q3, FY20/3 increased by approximately 170.0
billion yen mainly due to a recording of lease liabilities in applying IFRS 16

© NEC Corporation 2020
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Sheet1

														（億円） オクエン

						End of March 2019		End of December 2019		Variance from end of March 2019				16/12末 マツ				End of December 2018

				Total assets		2,963.2		3,041.9		+ 78.7				24,832				2,760.8

				Total equity		1,059.7		1,091.0		+ 31.3				8,265				1,035.7

				Interest-bearing debt		552.5		694.4		+ 141.9				5,179				532.4

				Equity attributable to owners of the parent		858.9		889.8		+ 30.9				7,588				856.5

				Ratio of equity attributable to owners of the parent (%)		29.0%		29.3%		+ 0.3pt				30.6%				31.0%

				D/E ratio (times)		0.64		0.78		- 0.14pt				0.68				0.62

				Net D/E ratio (times)		0.32		0.50		- 0.18pt				0.39				0.31

				Cash and cash equivalents		278.3		253.1		- 25.2				2,187				268.0

						17/3末 マツ		17/12末 マツ		17/3末比 マツヒ

				流動資産 リュウドウシサン		15,087		15,831		744

				非流動資産 ヒリュウドウシサン		11,753		11,273		(480)

				総資産 ソウシサン		26,840		27,104		264

				負債 フサイ		16,679		16,675		(4)

				資本 シホン		10,161		10,429		268

				負債・資本　計 フサイシホンケイ		26,840		27,104		264






9 month

Adjusted Net Profit Change (Year on Year) Results

(Billions of Yen)

Foreign exchange gains/losses -3.1

Gain on sales of affiliates’ stocks -2.4 H H
Interest expenses -2.1 Financial Income taxes -13.8
Others -1.3 Income/Costs, etc. Others +1.2
-8.9
Others
-12.6
Adjusted
Operating
Profit
+66.6 \ FY20/3
System Platform +27.5
FY19/3 Public +19.2 9 months
Network Services +8.4
9 months Global +7.3 56.9
Enterprise +1.7
1 1 '8 Others +3.1
\Adjustment -0.6 )
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<Ref.> Statements of Financial Position (at the end of December 2019) Q3 Results

(B|II|ons of Yen)

Current Assets L'lalglét(')e 3
1,579.7 \

e 2  Increased mainly due to a
- Decreased mainly due to recordin_g of lease liabilities
the collection of trade and in applying IFRS 16
other receivables Tota I - Trade and other payables
- Inventories increased due decreased due to Fhe
to the investment toward payment of materials cost.
the end of the fiscal year. 3,04 1 - 9
J

- L (+78.7 compared to end of March 2019) | - increased mainly owing to
Increased due to an increase net profit attributable to

in property, plant and owners of the parent,
equipment as a result of despite the payment of
recording right-of-use assets dividends

in applying IFRS 16 - g

Non-current Assets Equity

1,462.2 1,091.0

-
(.
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Financial Results for Q3, FY20/3 (Appendix)




Public Business Q3 Results

(Billions of Yen)

Revenue I Revenue 226.1 (+3.30/0)

213.0 218.8 2261

® Increased in public solutions and public
infrastructure areas

| Adjusted Operating Profit 21.2 (+5.8)

® Increased due to increase in sales in IT
services for local governments and
aerospace/defense areas

FY18/3 FY19/3 FY20/3Q
Q3 Q3 Q3

*% figures in parentheses are year-on-year
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Enterprise Business Q3 Results

(Billions of Yen)

| Revenue 104.7 (-0.5%)

Revenue ® Maintain the same level of the favorable
previous year

[y
o
19
N
=t
o
NN
N

98.6
@D @ Note : Excluding special factor: -2%
adusted (I ]
Adiustel iﬁ%%ml‘ o6 o8 | Adjusted Operating Profit 9.8 (+_o.2)
Operating == += == ® Same level compared to the previous year
Profit Ratio o) 0.4%
9.6% @— - )
FY18/3 FY19/3 FY20/3
Q3 Q3 Q3

*% figures in parentheses are year-on-year
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Network Services Business Q3 Results

(Billions of Yen)

R
Revenue 115.9 | Revenue 115.9 (+9.5%)

105.2

b
o
v
0

® Increased mainly in fixed network area
+9.6%
+0.5% "
Sperating | Adjusted Operating Profit 6.6 (+1.8)
Profit ® Increased due to increase in sales
6.6
Adjusted 4.8
Operating 4.3 N
Profit ratio
4.1% 4.5 % 1
FY18/3 FY19/3 FY20/3
Q3 Q3 Q3

*% figures in parentheses are year-on-year
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System Platform Business Q3 Results

(Billions of Yen)

Revenue | Revenue 125.5 (4+3.9%)

120.1 120.7 125.5

® Business PC increased

| Adjusted Operating Profit 11.5 (+11.7)

® Improved due to increase in sales and the
effects of business structure improvement

Adjusted
Operating
PrOfIt[ Loss 11 5

FY18/3 FY19/3- 0.2 FY20/3

Q3 3Q Q3

*% figures in parentheses are year-on-year
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Global Business Q3 Results

(Billions of Yen)

Revenue | Revenue 123.1 (+23.3%)

123.1

® Increased in Safer Cities due to the new
consolidation of KMD and submarine
systems

| Adjusted Operating Profit/Loss 0.3 (+3.7)

® Improved in Safer Cities, service provider,
wireless backhaul, and submarine systems

Profit Rati

- 4.7% - 3.4%
FY18/3 FY19/3 FY20/3
Q3 Q3 Q3

*% figures in parentheses are year-on-year
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Details of Global Business Q3 Results

(Billions of Yen) I Safer Cities

® Increased due to new consolidation of KMD
Revenue

123.1 . .
3 | Service Provider

99.6 99.8 ® Same level compared to the previous year
Safer Cities | Wireless backhaul
Service ® Decreased due to select orders with emphasis on
Provider profitability
Wirel .
backhau | Submarine systems
f;st;rgri;ine ® Increased due to increase in orders from previous year
Energy | Energy

® Same level compared to the previous year

Others

| Display
® Decreased due to continued intensifying competition

FY18/3 FY19/3 FY20/3
Q3 Q3 Q3

32 © NEC Corporation 2020 \Orchestrating a brighter world  [NJIEQC




Free Cash Flows Q3 Results

20.0

10.0

0.0

- 10.0

- 20.0

- 30.0

- 40.0

- 50.0

 Free cash ﬂOWS(B|I||ons of Yen)

- 29.9

-7.3

FY18/3
Q3

- 40.9

FY19/3
Q3

FY20/3
Q3

YoY +39.4

Cash flow from operating
activities YoY +47.7

- Adjusted operating profit + Approx. 30.0
- Impact of applying IFRS16 + Approx. 14.0

Cash flow from investing
activities YoY -8.3

- Investments for data centers, etc.
- Approx. 8.0

© NEC Corporation 2020
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Results by Segment (three-year transition) Q3 Results
(Billions of Yen)

Revenue Adjusted Operating
726.6 Profit/Loss
683.3  698.2 / 35.3
Public 226.1
213.0 218.8 8.7 5.4 ehe
104.7 :'izlri;rise g; 15.4 22
Enterprise 98.6 105.2 Network Services 4._5 9.6 :
System Platform 8.8 0 .4 8 11'5’\
Network Services 105.2 105.8 115.9 Global -4.7 = i) et 4,, o o S
Others -3.0 -16.2
System Platform 120.1 120.7 125.5 Adjustment -11.7 -21.3
Global 99.6 99.8 123.1
Others 46.8 47.9 31.5
FY18/3 FY19/3 FY20/3 FY18/3 FY19/3 FY20/3
Q3 Q3 Q3 Q3 Q3 Q3
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International Revenue Q3 Results

(Billions of Yen) Revenue by Region

International

Revenue Ratio 26-9% 24 8% 26.2% _ _
.\'./. China / East Asia
190.4
183.8 533
The Americas 37.7
44.7 43.1
EMEA 36.7 S 58.8 ) FY20/3
' Q3 Revenue
726.6
China /
East Asia and 102.3 92.6 93.9
APAC
FY18/3 FY19/3 FY20/3
Q3 Q3 Q3

*Revenue is classified by country or region based on customer locations
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Financial Forecasts for FY20/3 (AppendiX)
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Financial Results / Forecasts by Segment (three-year transition)

Forecasts
FY20/3

(Billions of Yen)

Adjusted Operating Profit/Loss

Revenue
> 844.4 2.913.4 2950.0
Public 893.2 908.0 895.0
Enterprise 405.2 431.8 430.0
Network 442.5 460.3 455.0
Services
System 488.6 500.2 480.0
Platform
Global 420.5 409.4 550.0
Others 194.6 503.7 1400
FY18/3 FY19/3 FY20/3
(Forecast)

© NEC Corporation 2020

125.0
72.5 69.9 £9.0
55.0 52.6
Public 39.0
Enterprise 36.2 5uE 30.0
20.7
Network 22.9 38.0
Services 20.1
System 29.3 19.0 1r7.n0
Platform -24.0 -22.5 >
Global =31t
Others -43.8 -55.7 -73.0
Adjustment
FY18/3 FY19/3 FY20/3
(Forecast)

*Forecasts as of January 29, 2020
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Forecasts

Financial Forecasts by Segment FY20/3
(Billions_of Yen)
Revenue Adjusted Operating Profit ~Fv20/3
Adjusted
. Operating
Otsl‘:)zrs Pg';'(')c Profit
Forecast
Global : 125.0
19% oo

System
FY20/3 Enterprise Platform
Revenue 39.0 Network 38.0
Forecast Services
System 30.0
Platform 2,950.0
16% Global
Enterprise 17.0
15%

Network Others
Services >-0

15%

*Forecasts as of January 29, 2020
© NEC Corporation 2020 \Orchestrating a brighter world NEC




Forecasts

Capital Expenditure, Depreciation and R&D Exper rr2o.3
(Billions of Yen)
Capital Expenditure Depreciation R&D Expenses
70.0 70.0 o R
3.8 644 % to Revenue 380,  379%  3.7%
62.7 — s - °
45.4

39

108.1 108.1 108.0

FY18/3 FY19/3 FY20/3 FY18/3 FY19/3 FY20/3 FY18/3 FY19/3 FY20/3

(Forecast) (Forecast) (Forecast)
* Forecast for Capital Expenditure and Depreciation do not include the impact of applying IFRS 16 *Forecasts as of January 29, 2020
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Cautionary Statement with Respect to Forward-Looking Statements

This material contains forward-looking statements regarding estimations, forecasts, targets and plans in relation to the results of operations, financial conditions and other
overall management of the NEC Group (the “forward-looking statements”). The forward-looking statements are made based on information currently available to NEC and
certain assumptions considered reasonable as of the date of this material. These determinations and assumptions are inherently subjective and uncertain. These forward-
looking statements are not guarantees of future performance, and actual operating results may differ substantially due to a number of factors.

The factors that may influence the operating results include, but are not limited to, the following:
Effects of economic conditions, volatility in the markets generally, and fluctuations in foreign currency exchange and interest rate

« Trends and factors beyond the NEC Group’s control and fluctuations in financial conditions and profits of the NEC Group that are caused by external factors

« Risks arising from acquisitions, business combinations and reorganizations, including the possibility that the expected benefits cannot be realized or that the transactions

may result in unanticipated adverse consequences

Developments in the NEC Group's alliances with strategic partners

Effects of expanding the NEC Group's global business

Risk that the NEC Group may fail to keep pace with rapid technological developments and changes in customer preferences

Risk that the NEC Group may lose sales due to problems with the production process or due to its failure to adapt to demand fluctuations

Defects in products and services

Shortcomings in material procurement and increases in delivery cost

Acquisition and protection of intellectual property rights necessary for the operation of business

Risk that intellectual property licenses owned by third parties cannot be obtained and/or are discontinued

Risk that the NEC Group may be exposed to unfavorable pricing environment due to intensified competition

Risk that a major customer changes investment targets, reduces capital investment and/or reduces the value of transactions with the NEC Group

Risk that the NEC Group may be unable to provide or facilitate payment arrangements (such as vendor financing) to its customers on terms acceptable to them or at all, or

risk that the NEC Group’s customers are unable to make payments on time, due to the customers’ financial difficulties or otherwise

« Risk that the NEC Group may experience a substantial loss of, or an inability to attract, talented personnel

« Risk that the NEC Group’s ability to access the commercial paper market or other debt markets are adversely affected due to a downgrade in its credit rating

« Risk that the NEC Group may incur large costs and/or liabilities in relation to internal control, legal proceedings, laws and governmental policies, environmental laws and
regulations, tax practice, information management, and human rights and working environment

« Consequences of natural and fire disasters

« Changes in methods, estimates and judgments that the NEC Group uses in applying its accounting policies

« Risk that the NEC Group may incur liabilities and losses in relation to its retirement benefit obligations

The forward-looking statements contained in this material are based on information that NEC possesses as of the date hereof. New risks and uncertainties come up from time
to time, and it is impossible for NEC to predict these events or how they may affect the NEC Group. NEC does not intend to update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

Note: In this presentation, the accounting periods of the fiscal years for March 31, 2019 and 20 were referred as FY19/3 and FY20/3 respectively. Any other fiscal years would
be referred similarly.
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